
N e w s

1.	NTUC  INCOME
	 With the increase in GST to 7% from 1 July 

2007, NTUC Income has since revised their 
premiums accordingly. In effect, there is a 2% 
point increase. The revised rates can be viewed 
at the NTUC Income website:

	 h t t p : / / w w w. i n c o m e . c o m . s g / i n s u r a n c e /
medical/incidence/premium.asp

2.	FREE  DRUG FORMULARY

	 The latest edition of  Medi-Bank  has been 

sent to SMA Members in July. This drug 

formulary is published by Vital Base Co Pte 

Ltd and distributed free to all Members under 

a collaboration with SMA. Members who have 

not received their copy can contact Vital Base 

at telephone 6294 0113.

		  Members may also wish to note that 

Vital Base has developed an online drug and 

equipment search portal at www.vital-base.com/sg. 

For easy access, a link to the portal has been 

created at the SMA website www.sma.org.sg under 

“Useful Links For Doctors”.  n

News from SMA Council

food experiences. The interior is nothing fancy, but 
the value-driven intensive customer-centric R&D 
and service that delivers the highly original best 
quality food on the tables of the customers is the 
really unbeatable winner. I do not think that the 
key mission of The Fat Duck is to franchise their 
brand name worldwide, nor capture every hungry 
customer within a 500 km radius. Bray is not a 
strategic geopolitical crossroads of the world. And 
neither is the Mayo Clinic, Rochester, Minnesota, 
whose positioning is a non-profit value-driven 
patient-centred culture of best care.

In Singapore, we have to decide whether we 
want to keep our public hospitals cheap and good 
and very busy, like Fatty’s Roast Duck, or whether 
we can afford to select specific globally aspiring 
AMCs that model themselves after The Fat Duck or 
The Peking Duck (Peking Union Medical College 
enjoys an unrivalled reputation as China’s top 

AMC) of the medical world. It is true that selling 

roast duck in Singapore can be a highly lucrative 

business, as I found out reading about how the 

owner of the Yu Kee Duck Rice chain successfully 

won his case against the Family Food Court, which 

had evicted him (Seah Boon Lock and Another v 

Family Food Court). Certainly Mr Seah’s take-

home earnings exceed many doctors. But as  

Dr Denis Cortese, Mayo Clinic CEO emphasised to 

me in an interview with the SMA News, the Mayo 

Clinic is not about making money as its primary 

mission. It stands for much deeper values with the 

patient at its centre.

The expansion of  new knowledge in the 

new economy and the amazing pace of medical 

innovation in a Brave New World demand a new 

kind of healthcare and waits for no one. The AMC 

can deliver the highest quality care and still be 

a player in the Medical Revolution and the New 

Economy.  n
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