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MY: While it is challenging to set up a sustainable 

healthcare system at the grassroots level, it is not 

impossible. We already have 38 rural healthcare 

clinics that are operating on an increasingly 

sustainable basis. We hope to extend this system 

to other parts of  Bangladesh and to link to a 

system of other hospitals and medical centres 

at the urban level.

THC: Is globalisation good for the world's poor?

MY: Globalisation, if  steered properly, can bring 

more benefits to the poor than its alternative. 

We have to create a level playing field so that the 

poor, and not just the rich and well-connected, 

can benefit from globalisation.

THC: What is most rewarding so far as a pioneer 

of the global microlending revolution and socio-

economic development?

MY: It is rewarding to see work we have done 

recognised by the Nobel Peace Prize, which 

has given even greater visibility to our work 

and message. There are now Grameen-type 

programmes in nearly every country of the world. 

We are contacted by people from many countries 

and fields wanting to work with us to change the 

world. This, to me, is most rewarding.

THC: In these uncertain times when the world’s 

financial system is facing its deepest crisis after a 

series of poorly regulated financial and banking 

pract ices , does  the  f ree  market  capi ta l i sm 

model of today need more or less government 

intervention?

MY: Right now I don't see any alternative to a 

government bailout of these banks. But bailouts 

and government intervention is not a long term 

solution for market problems. A market must 

have built-in mechanisms to protect itself  from 

the occurrences of such crises. A market must be 

developed as a self-correcting system. It cannot 

be left as a wild party of  some money-hungry 

people and organisations. 

I am not a big supporter of  over-regulation, 

but clearly there is something wrong with the 

regulatory system as it is today. The regulatory 

system could not grow in step with the market; 

while the businesses in the financial market 

became more complex and opaque, regulators 

remained helpless in bringing transparency into 

the system. The market turned into a casino. 

I am not arguing for more regulation, I am 

insisting on devising appropriate, efficient and 

focused regulation. 

THC: Thank you for your time. n
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Osler’s Notes
I had a deep conviction to the blessings that come 

with unity, peace, and concord. To each of you, 

my brothers, to one and all, throught the length 

and breadth of the land – I give a single word as 

my parting commandment... charity.


